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Section I: U.S. Credit Issuance



Historical Issuance

Source: SIFMA (as of 12/31/2024)

Percentage of Total IssuanceIssuance in $Billions

ABSAgencyMunisCorporatesMBSUSTTotalABSAgencyMunisCorporatesMBSUSTDate

6%9%5%23%22%34%10,4903881,3565131,9681,5954,67112/31/2024
5%9%6%22%26%31%8,3272701,3383851,5031,3123,51812/31/2023
4%12%6%21%27%29%8,9113038463921,3972,1463,82712/31/2022
7%10%6%22%26%29%13,5355826934832,0534,5845,13912/31/2021
7%9%5%19%25%36%12,5843041,2514852,3764,2713,89612/31/2020
5%12%5%17%25%35%8,3664359894261,4612,1192,93512/31/2019
2%10%4%19%34%31%7,4635176543471,3881,8732,68512/31/2018
4%5%4%15%34%38%7,6425507314491,6842,0032,22412/31/2017
3%9%4%16%24%43%7,4843259284521,5652,0442,16912/31/2016
3%16%5%18%16%42%6,8363336454051,5291,8012,12312/31/2015
4%13%5%19%15%45%6,4473935593391,5011,4402,21512/31/2014
4%9%5%20%30%31%6,9773046533351,4242,1202,14012/31/2013

Definitions
UST = US Treasury securities; long-term only, interest bearing marketable coupon public debt; includes floating rate notes.
MBS = Mortgage-backed securities; GNMA, FNMA, and FHLMC MBS, CMOs and private-label MBS/CMOs.
Corporates = corporate bonds; all non-convertible and convertible debt, MTNs and Yankee bonds.
Munis = municipal securities; long-term only.
Agency = federal agency debt; Fannie Mae, Freddie Mac, Farmer Mac, FHLB, Farm Credit System, and federal budget agencies (TVA).
ABS = Asset-backed securities



Source: SIFMA

How much debt is issued in the U.S. per year?
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Source: SIFMA

What type of debt is issued in the U.S. each year?
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Source: SIFMA
UST = US Treasury securities; long-term only, interest bearing marketable coupon public debt; includes floating rate notes.

How much long-term debt does the U.S. Treasury issue per year?
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Source: SIFMA
Corporates = corporate bonds; all non-convertible and convertible debt, MTNs and Yankee bonds.

How much corporate debt is issued in the U.S. per year?
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Source: SIFMA
MBS = Mortgage-backed securities; GNMA, FNMA, and FHLMC MBS, CMOs and private-label MBS/CMOs.

How much in MBS is issued in the U.S. per year?
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Source: SIFMA
ABS = Asset-backed securities.

How much in ABS is issued in the U.S. per year?
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Source: SIFMA
Munis = municipal securities; long-term only.

How much municipal debt is issued in the U.S. per year?
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Source: SIFMA
Agency = federal agency debt; Fannie Mae, Freddie Mac, Farmer Mac, FHLB, Farm Credit System, and federal budget agencies (TVA).

How much agency debt is issued in the U.S. per year?
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